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Deutsche Bank to end global business activities in coal
mining by 2025
• The bank has tightened its Fossil Fuels Policy, giving it a new
framework for business activities involving oil, gas and coal
worldwide
• Coal power: by the end of 2020, the bank will review all its
existing business activities in Europe and the US with regard to
clients’ diversification plans; review in Asia to begin in 2022
• Oil and gas: effective immediately, the bank will no longer
finance any new projects in the Arctic region or oil sand projects.
By the end of 2020, the bank will review all its existing business
activities in the oil and gas sector
• The bank has signed the Equator Principles for assessing
environmental and social risk
Deutsche Bank (XETRA: DBKGn.DB / NYSE: DB) has announced its plans to end
global business activities in coal mining by 2025 at the latest in order to help drive
the transformation to a sustainable economy. The bank is committing to this as
part of its revised Fossil Fuels Policy, published today, which covers financing as
well as capital market transactions. Previously, the bank had set itself a three-year
objective of reducing its loan exposures to coal-fired power plants by 20 percent. It
achieved this goal at the end of 2019.
In addition, Deutsche Bank has signed the so-called Equator Principles – a risk
management framework for assessing the environmental and social risk of
financing projects. The principles ensure that strict environmental and social
standards are applied during the project development and construction process,
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including follow-up monitoring. . Having already adopted the Worldbank Group’s
International Finance Cooperation’s (IFC) performance standards, Deutsche
Bank’s due diligence process is already indirectly in line with the Equator
Principles in the majority of cases.
The revised Fossil Fuels Policy and signing the Equator Principles are both
components of Deutsche Bank’s sustainability strategy. In May this year, the bank
announced its sustainability targets, and it issued its first own green bond in June.
“Our new Fossil Fuels Policy sets us a strict framework for our business activities
in the oil, gas and coal sector,” said Chief Executive Officer Christian Sewing, who
also chairs Deutsche Bank’s Sustainability Council. He added: “In its current form,
the Policy sets us ambitious targets and enables us to help our long-standing
clients with their own transformation. It will allow us to play our part in protecting
the climate and helping the EU to achieve its goal of being climate neutral by
2050.”
The Policy will help to fulfil the German financial sector’s collective commitment to
climate action which the bank signed in June this year, pledging to align its credit
portfolios with the goals of Paris Agreement. This includes a commitment to
introduce methods of measuring climate impact by the end of 2022 and then
regulate them in accordance with national and international climate targets.
Energy companies highly dependent on coal to come under review
Deutsche Bank is also reinforcing its commitment to not finance any new coalfired power plants. The Policy contains new guidelines for coal power that
prescribe how the bank must treat business activities with energy companies that
are more than 50 percent dependent on coal, measured either in terms of their
energy generating capacity or the amount of energy they actually generate. The
bank will only offer financing to these companies in future if they present credible
diversification plans. The bank will review its client relationships in this context in
Europe and the US by the end of 2020. In Asia, the review will start in 2022. By
starting later in Asia, the bank is allowing for the fact that the transformation in
Asia will take longer owing to the region’s high dependency on coal power.
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Limited financial services for the oil and gas sector
Deutsche Bank will no longer finance the following projects in the oil and gas
sector:
•
•
•

Oil and gas projects that use hydraulic fracturing in countries with scarce
water supplies
New oil and gas projects in the Arctic region and
New oil sand projects (involving exploration, production, transport or
processing).

Furthermore, the bank will perform a systematic review of all its global business
activities in the oil and gas sector by the end of 2020, with the aim of subsequently
reducing these.
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About Deutsche Bank
Deutsche Bank provides retail and private banking, corporate and transaction banking, lending, asset
and wealth management products and services as well as focused investment banking to private
individuals, small and medium-sized companies, corporations, governments and institutional
investors. Deutsche Bank is the leading bank in Germany with strong European roots and a global
network.

This release contains forward-looking statements. Forward-looking statements are statements that
are not historical facts; they include statements about our beliefs and expectations and the
assumptions underlying them. These statements are based on plans, estimates and projections as
they are currently available to the management of Deutsche Bank. Forward-looking statements
therefore speak only as of the date they are made, and we undertake no obligation to update
publicly any of them in light of new information or future events.
By their very nature, forward-looking statements involve risks and uncertainties. A number of
important factors could therefore cause actual results to differ materially from those contained in
any forward-looking statement. Such factors include the conditions in the financial markets in
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Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion
of our revenues and in which we hold a substantial portion of our assets, the development of asset
prices and market volatility, potential defaults of borrowers or trading counterparties, the
implementation of our strategic initiatives, the reliability of our risk management policies,
procedures and methods, and other risks referenced in our filings with the U.S. Securities and
Exchange Commission. Such factors are described in detail in our SEC Form 20-F of 20 March
2020 under the heading “Risk Factors”. Copies of this document are readily available upon request
or can be downloaded from www.db.com/ir.
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