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* 

ÂBIS Tier 1 10.1

Â2008 4 : 48

Â2008 : 39

Â * 28

Â

ÂAsset and exposure reduction in key areasÂ
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2007 4

2008 4

/

* 

FX / 

/ /

CDO 0.1
RMBS 0.2
CRE 0.2

: 0.8

CB&S: 

:10

CB&S 

2007 4 : 38

2008 4 : 38
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CDS bps -

EuroStoxx

1

3M Euribor ï3M Eonia bps

2 3 4

1 2 3 4
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1 3 4

3 41

2008 4

2
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Â

Â

Â CDS / 

Â

Â

Â

Â

Â

1.7

0.4

1.0

2.4

Â

Â

Â

/

Â

Â

Â

2008 4 :10

Â

Â / 
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GTB: 

1 2 3 4 2004 2005 2006 2007 2008

:100

>4x

2004 ï20082008 4

: 2004 -2005 U.S. GAAP , 2006 IFRS
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AWM: 

:

ÂDWS 302

ÂRREEF 270

Â * 164

Â 92

:

Â / 

411 2 4

:100

2008

*  

2008 4
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PBC: 

* 110

:100

1 2 4

2008

2008 4 vs.2008 3

:
Â 175
Â 47

:

Â * 90

Â 97
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2004 2005 2006 2007

~30%
~20% ~20% ~25%

~55%
~60%

~60%
~60%

~15%

~20%

~20% ~15%
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RMBS 

50 %

U.S. GAAP

90 %

33 %

EPT*

SABA*

39 %

2008

* SABA: EPT: 
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AWM: 2008

:100 :10

15%

10

ÂDWS 0.3
Â 0.3
Â 0.2
Â 0.2
Â / 0.2

2007 2008

27

(22)

13
10

30 %

ARP/S*

1

*ARP/S: ` ARP ARS

2007 2008 2007 2008 2007 2008
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PBC: 

/

1

10

15 %

2%

2%

8%

1 2

/

64

83
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