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Deutsche Bank: Results of 2018 EBA Stress Test
Deutsche Bank’s capital position was stronger in the EBA’s 2018 EU-wide stress
test than in previous years. In the 2018 stress test, Deutsche Bank’s Common
Equity Tier 1 (CET 1) ratio was 13.5% under the EBA’s ‘baseline’ scenario at the
end of the stress horizon in 2020, up from 12.1% in the 2016 stress test. In the
hypothetical ‘adverse’ scenario, the CET1 ratio would be 8.1%, up from 7.8%.
“The stress test makes clear: Our risk profile is strong, but our profitability is not.
This is exactly where our focus is now”, said James von Moltke, Chief Financial
Officer. “Despite a more severe adverse scenario than two years ago, we show
greater resilience across market, credit and operational risk. We have the liquidity
and capital resources to support profitable growth.”
The stress test was carried out under a common methodology and applying a
static balance sheet assumption as at 31 December 2017. It therefore does not
take into account future business strategies and management actions. The
following items collectively represent approximately 1% of capital ratio depletion in
the ‘adverse’ scenario:
 The stress test assumes that a material portion of the trading losses that
arose in 2016 from the de-risking of the bank’s Non Core Operations Unit
(NCOU) would recur in each year until 2020. This is despite the fact that
NCOU was closed at the end of 2016 with over 90% of its de-risking
completed;
 A one-time loss on the partial sale of the bank’s retail operations in Poland,
taken in the fourth quarter of 2017, is assumed to recur three times. In
addition, the assets related to these operations and associated stress losses
continue to contribute to the capital depletion;
 Losses on certain risk hedging positions are not assumed to be offset by
corresponding gains in the underlying positions being hedged. This
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increased market risk losses and contributed to capital depletion in the
‘adverse’ scenario.

The 2018 stress test found that at the end of the stress horizon in 2020, Deutsche
Bank’s CRD 4 leverage ratio (fully loaded) would be 3.7% in the ‘baseline’ scenario
and 2.6% in the ‘adverse’ scenario. This includes an impact of approximately 0.3%
from the three above-mentioned factors impacting capital ratio depletion. The
result of the stress test does also not reflect Deutsche Bank’s reduction of
leverage exposures by approximately 90 billion euros during 2018 to date.
As at 30 September 2018, Deutsche Bank’s leverage ratio was 4.0% on a fullyloaded basis, up 0.2% from 31 December 2017, and 4.2% on a phase in basis. The
bank has reaffirmed its goal of raising this ratio to 4.5% over time.
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About Deutsche Bank
Deutsche Bank provides commercial and investment banking, retail banking, transaction banking
and asset and wealth management products and services to corporations, governments,
institutional investors, small and medium-sized businesses, and private individuals. Deutsche Bank
is Germany’s leading bank, with a strong position in Europe and a significant presence in the
Americas and Asia Pacific.
This release contains forward-looking statements. Forward-looking statements are statements that are not
historical facts; they include statements about our beliefs and expectations and the assumptions underlying
them. These statements are based on plans, estimates and projections as they are currently available to the
management of Deutsche Bank. Forward-looking statements therefore speak only as of the date they are
made, and we undertake no obligation to update publicly any of them in light of new information or future
events.
By their very nature, forward-looking statements involve risks and uncertainties. A number of important
factors could therefore cause actual results to differ materially from those contained in any forward-looking
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statement. Such factors include the conditions in the financial markets in Germany, in Europe, in the United
States and elsewhere from which we derive a substantial portion of our revenues and in which we hold a
substantial portion of our assets, the development of asset prices and market volatility, potential defaults of
borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk
management policies, procedures and methods, and other risks referenced in our filings with the U.S.
Securities and Exchange Commission. Such factors are described in detail in our SEC Form 20-F of 16 March
2018 under the heading “Risk Factors”. Copies of this document are readily available upon request or can be
downloaded from www.db.com/ir.
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